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This Question Paper consists of 51 questions and 16 printed pages. 
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General Instructions : 

 1. Answers of all the questions are to be given in the Answer-Book given to you. 

 2. 15 minutes time has been allotted to read this Question Paper. The question paper will be 
distributed at 2.15 p.m. From 2.15 p.m. to 2.30 p.m., the students will read the question paper 

only and will not write any answer on the Answer-Book during this period. 

 3. Candidate must write his/her Roll Number on the first page of the Question Paper. 

 4. Please check the Question Paper to verify that the total pages and total number of questions 
contained in the Question Paper are the same as those printed on the top of the first page. Also 

check to see that the questions are in sequential order. 

 5. For the objective type of questions, you have to choose any one of the four alternatives given in 

the question, i.e. (A), (B), (C) or (D) and indicate your correct answer in the Answer-Book given 
to you. 

 6. All the questions including objective type questions are to be answered within the allotted time 

and no separate time limit is fixed for answering objective type questions. 

 7. Making any identification mark in the Answer-Book or writing Roll Number anywhere other 
than the specified places will lead to disqualification of the candidate. 

 8. Write your Question Paper Code No. 70/S/O/T, Set  A  on the Answer-Book. 

 9. The Question Paper is bilingual. In case of doubt, the English version should be considered as 

authentic. 
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 .  

1.     -   .  

2.    15   .   02.15 

  .  02.15  02.30     

         .  

3.        . 

4.    ,        

 .   ,   .  

5.  ()    (A), (B), (C)  (D)   . 

  ,    .  

6.  ()    .      

 . 

7.    , ,   .   

  .  

8.   . 70/S/O/T, Set  A     . 

9.     (),     

     . 
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BUSINESS STUDIES 

( )  
(215-T) 

 

Time : 3 Hours ] [ Maximum Marks : 100 

 : 3 ] [  : 100 
 

 

Note : (i) This question paper consists of 51 questions in all.  
  (ii) All questions are compulsory. 
  (iii) Marks are given against each question. 
  (iv) Section – A consists of : 
   Q. No. 1 to 20 – Multiple Choice type Questions (MCQs) carrying 1 mark each. 

Select and write the most appropriate option out of the four options given in each 
of these questions.  

  (v) Section – B consists of : 
   Q. No. 21 to 35 – Objective type questions Q. No. 21 to 35 carrying 2 marks 

each (with 2 sub-parts of 1 mark each). Attempt these questions as per the 
instructions given for each of the questions. 

  (vi) Section – C consists of :  
   (a) Q. No. 36 to 41 – Very Short Answer type questions carrying 2 marks each 

to be answered in the range of 30 to 50 words.  
   (b) Q. No. 42 to 47 – Short Answer type questions carrying 3 marks each to be 

answered in the range of 50 to 80 words. 
   (c) Q. No. 48 to 51 – Long Answer type questions carrying 5 marks each to be 

answered in the range of 80 to 120 words.  
 

 : (i)   51  . 

  (ii)     .  

  (iii)     . 

  (iv)  – A      . 

    1  20   .   1 .  4   

   .     .    

     .  

  (v)  – B      . 

    21  35   () .   2 . (  1 

.)      .   

  (vi)  – C      . 

   (a)  36  41     .   2 .  30  

50   .    

   (b)  42  47    .   3 .  50  80 

 .  

   (c)  48  51   .   5 .  80  120 

 . 
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SECTION – A 

  – A 

 
1.     Which of the following partners contribute capital to the business but does not take part 

in any activities of the business ?    1  

 (A) Sleeping Partner (B) Secret Partner 

 (C) Nominal Partner (D) All of the above  

        ,   

.   

 (A)   (B)   

 (C)   (D)    

 
2. The Karta in Joint Hindu family business has  1 

 (A) Limited liability (B) Unlimited Liability 

 (C) No liability to debt (D) Joint Liability 

            

 (A)    (B)    

 (C)      (D)    

 
3. The broad classification of business activities include ________. 1 

 (A) Trade and Auxiliaries to trade (B) Industry and Commerce 

 (C) External Trade (D) Internal Trade 

  (broad)     . 

 (A)  –   (B)   

 (C)   (D)   

 
4. Which one of the following is NOT related to general objectives of the business ?  1 

 (A) Innovation (B) Best possible use of resources 

 (C) Warehousing (D) Creation of customers 

        .  

 (A)   (B)    

 (C)  (D)   
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5. JPMG is one of the largest transportation industry in India provides services for 

different projects including residential, commercial office, retail, industrial, logistics, 

hospitality and other areas too. It's a familiar name among the business houses in the 

country because of the large dependency factor.  1 

 Which type of Industry is discussed in the above case ? 

 (A) Genetic Industry (B) Tertiary Industry 

 (C) Processing Industry (D) Assembly Industry 

       JPMG.      

,  ,   ,  , 

 ,     .     

  –   ,        

  .        .     

 (A)   (B)   

 (C)    (D)    
 

6. The rate of interest allowed on the balance of recurring deposit account is ________ 

than the rate allowed on fixed deposit account.  1 

 (A) Equal (B) Equal or Higher 

 (C) Higher (D) Lower 

    ,         . 

 (A)  (B)    

 (C)  (D)  

 

7. The insured is expected to disclose all the important facts related to property insured. 

Which Principle is discussed here ?   1 

 (A) Mitigation (B) Insurable Interest 

 (C) Indemnity (D) Utmost Good Faith 

   ,     ,       

  .     ?   

 (A)  (B)  

 (C)  (D)   
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8. Which of the following is/are treated as Auxiliaries to Trade ?  1 

 (A) Banking Industry (B) Insurance Industry 

 (C) Transportation Industry (D) All of the above 

          

 (A)    (B)   

 (C)   (D)     

 
9. Specialized knowledge and skill is needed in :  1 

 (A) Employment (B) Non-Economic activity 

 (C) Profession (D) None of these 

  ,      

 (A)   (B)   

 (C)   (D)    

 
10. Which of the following is/are the feature/s of retail trade ?  1 

 (A) Sells goods and services directly to the consumers 

 (B) Maintains personal relations with consumers 

 (C) Last link of the distribution channel 

 (D) All of the above 

   ,     ?    

 (A)       

 (B)      

 (C)      

 (D)     

 
11. Which of the following is not a function of insurance ?  1 

 (A) Risk Sharing (B) Capital Formation 

 (C) Lending of funds (D) None of these 

         ?  

 (A)    (B)    

 (C)  (D)     
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12. Which of the following does not characterize business activity ?  1 
 (A) Production of goods and services 
 (B) Presence of risk 
 (C) Sale or Exchange of goods and services 
 (D) Salary or wages 

      ? 

 (A)    (B)   

 (C)     (D)    
 
13. It is not included in code of conduct of employment :  1 
 (A) Rules (B) Dishonesty 
 (C) Integrity (D) Morality 

           ? 

 (A)   (B)  

 (C)  (D)   

 
14. The central bank of our country is :   1 
 (A) RBI (B) PNB 
 (C) SBI (D) ICICI 

        

 (A)  (B)  

 (C)  (D)  

 
15. While selecting a line of business an entrepreneur must consider :  1 
 (A) Profitability (B) Risk involved 
 (C) Profit (D) All of the above 

         ?  

 (A)    (B)    

 (C)   (D)     

 
16. One man one vote is the principle of :   1 
 (A) Sole proprietorship (B) Partnership 
 (C) Joint Stock Company (D) Cooperative Society 

   –   (One Man – One Vote)   ?  

 (A)    (B)   

 (C)    (D)    
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17. Pick out the departmental undertaking from the following :  1  

 (A) Shipping Corporation of India (B) RBI 

 (C) Indian Railways (D) LIC 

    “Departmental Undertakings” (  ) .   

 (A)     (B)  

 (C)    (D)  

 

18. Public Sector Enterprises are owned and managed by ________. 1 

 (A) HUF (B) Government  

 (C) Private Sector (D) Foreign Companies 

       ? 

 (A)    (B)  

 (C)   (D)    
 

19. What is the minimum portion that the Government should hold in the paid-up capital of 

a Government Company ?   1 

 (A) 49% (B) 51% 

 (C) 50% (D) 25% 

   (Government Company)       

 ?   

 (A) 49% (B) 51% 

 (C) 50% (D) 25% 
 

20. The likes and dislikes of consumers reach to producers through – 1 

 (A) Advertisement (B) Newspaper 

 (C) Retailers (D) Consumers 

      .  

 (A)    (B)    

 (C)    (D)   
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SECTION – B 

 – B  

 
21. Fill in the blanks with suitable word(s) in the following statements : 2 
 (1) Freely transfer of shares from one member to another is not possible in case of 

_________ Limited Company. 
 (2) The district forum can deal with complaints which involve value of good and 

compensation amounting to not more than ` _________. 

        .  

 (1)        _________  .  

 (2)         
_____________________.  

 
22. (1) Which of the following cannot be classified as an auxiliary to trade ? 2 
  (A) Mining (B) Insurance 
  (C) Warehousing (D) Transport  
 (2) The Business risk is not likely to arise due to : 
  (A) Change in govt. policy (B) Good management 
  (C) Employee dishonesty (D) Power failure 

 (1)         ?   

  (A)   (B)  

  (C)  (D)  

 (2)     .  

  (A)    (B)   

  (C)    (D)    

 
23. (1) Find the odd one with regard to e-business : 2 
  (A) Convenience (B) High Speed  
  (C) Global Access (D) Personal Touch 
 (2) Identify B2B or B2C from the following : 
  A customer register online complaint 

 (1)   (e-business)      

  (A)  (B)   

  (C)  (D)    

 (2)     B2B  B2C  .  

        
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24. (1) Fill in the blanks with suitable word(s) :  2 

  _________ has unlimited liability.    

 (2) Identify B2B or B2C from the following : 

  A business firm places order through online. 

 (1)      .  

  _________      

 (2)    B2B  B2C . 

          .  
 
25. (1) Fill in the blanks with suitable word(s) in the following statement : 2 

  Minimum amount of capital required to start a private limited company is                

` __________. 

 (2) Name any one kind of social responsibility of business. 

 (1)       .  

         ______.  

 (2)       .  
 
26. Fill in the blanks with suitable word(s) :   2 

 (1) Oldest member of the Joint Hindu family is known as __________. 

 (2) State commission can deal with the cases involving value of a good / 

compensation not exceeding to ` ________. 

   .  

 (1)        _________ .  

 (2)   _________        .  
 
27. Which of the following statements are true and which are false ? 2 

 (1) In business, transport is considered as an auxiliary to trade. 

 (2) The liability of member of a Joint stock company is limited to the extent of the 

capital employed through shares. 

      ,  . 

 (1)      

 (2)           

   .  
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28. (1) State true or false :   2 
  The rate of interest allowed on the fixed deposit depend upon the length of period 

for which the deposit is made. 
 (2) Fill in the blanks with suitable word(s) : 
  Banks facilitate payment through _______ instead of currency. 

 (1)  /  .  

         .   

 (2)  . 

     _________   .  
 

29. (1) State true or false :   2 
  The co-operative society is managed by one person only. 
 (2) Fill in the blanks with suitable word(s)  
  Profit is the reward of _______.   

   /   . 

 (1)      .  

     .    

 (2)   _________  .  
 

30. (1) State true or false :   2 
  Ship may be insured against loss of perils of sea in case of marine insurance. 
 (2) Fill in the blanks with suitable word(s) : 
  A partner whose association with the firm is unknown to the general public is 

called _________. 

   /  . 

 (1)      .  

   .  

 (2)         ________ 

 .  
 

31. (1) Write the name of different types of pollution. 2 
 (2) Fill in the blanks with suitable word(s) : 
  LIC is an example of a _______. 

 (1)     .    

 (2)  .  

  LIC  _________ .  
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32. Fill in the blanks with suitable word(s) :   2 

 (1) The right hand part of the Pay-in-slip is called the _______. 

 (2) A receiver’s response to the message is termed as _______. 

  .   

 (1)  –  –     _________ .  

 (2)   _________ .  
 

33. Fill in the blanks with suitable word(s) :   2 

 (1) Occupation of the people is always related with ______ activity. 

 (2) Transportation removes the hindrance of _____ in trading activities. 

  .  

 (1)    _________ . 

 (2)  _________   .  
 

34. (1) Define the term : Recurring deposit.   2 

 (2) Fill in the blanks with suitable word(s). 

  Communication through spoken words is known as _____. 

 (1)    . 

 (2)    .     _________ 

.  
 

35. (1) Fill in the blanks with suitable word(s) :  2 

  Government decided to sell the shares in Telecom department to private sector. 

This is an example of ___________. 

 (2) Which among the following is not the feature of a co-operative society ? 

  (A) Huge financial resources (B) Limited Liability 

  (C) Compulsory registration (D) Voluntary membership 

     .  

 (1)       ________ .   

 (2)         ?  

  (A)    (B)    

  (C)    (D)   
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SECTION – C 

 – C 

36. (1) Which of the following does not fall within the category of owner’s fund ? 2 
  (A) Debentures (B) Retained earnings (C) Equity shares 
 (2) Fill in the blanks with suitable word(s) : 
  A company abides by the new regulations regarding payment of taxes in India. It 

is performing its social responsibility towards the ________. 

 (1)      ?    

  (A)   (B)   (C)   

 (2)   .   

          _________  .  
 

37. (1) State true or false :   2 
  The sponsors of advertisement contact the customers personally through 

advertisement. 
 (2) Fill in the blank with suitable word : 
  To help the country to become self reliant, business units should aim at increasing 

________. (export, import, prices) 

 (1)  /   .  

         .   

 (2)  .  

       _________   (, 

, ) 
 

38. (1) Fill in the blank with suitable word :  2 
  Interaction between various departments in an organization is an example of 

_________. 
  (A) B2B (B) B2C 
  (C) C2C (D) IntraB 
 (2) State whether the following statement is true or false. 
  Business units should provide social and psychological satisfaction to the 

employees. 

 (1)   . 

     ,      _________.  

  (A) B2B (B) B2C 

  (C) C2C (D)  B 

 (2)  /  .  

     ,   . 
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39. (1) Fill in the blanks with suitable word(s) :  2 

  The life of the sole proprietorship business depends on the life of the ________. 

 (2) Which of the following is a borrowed fund ? 

  (A) Equity Shares (B) Preference Shares 

  (C) Retained Earnings (D) Debenture 

 (1)  .   

      _________    . 

 (2)       ? 

  (A)    (B)    

  (C)    (D)   
 
40. (1) State true or false :   2 

  Adulteration does not always mean mixing poisonous materials with the good on 

sale. 

 (2) Fill in the blank : 

  Communication through the various parts of human body is known as _______. 

 (1)  /  .   

        . 

 (2)  .  

      _________ .  
 
41. (1) State true or false :   2 

  Industry is concerned with the production and distribution of goods and services. 

 (2) Fill in the blanks with suitable word(s) : 

  LLP Act was framed in year ________.  

 (1)  /  .  

       .  

 (2)  .  

    (LLP Act) _________  .  
 
42. Differentiate between verbal and non-verbal communication. 3 

   ,    .  
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43. Explain the concept of private and public sector enterprises. 3 

      .  
 

44. Explain the following terms :   3 

 (A) Dormant partner 

 (B) Partner by estoppel 

 (C) Partner by holding out 

   .  

 (A)   

 (B)   

 (C)      
 

45. State any three characteristics of a Govt. Company. 3 

    3  .  
 

46. Aditya gets his house insured for 10 lakh with insurer A and for ` 5 lakh with insurer B. 

A loss of ` 3 lakh occurred. How much compensation can he claim from A and B ? Why ? 3 

    A  ` 10 , B  ` 5    .  

 ` 3   .         ? 

 ?  
 

47. In the case of Sewa Ltd. whereby its top officials had put the interest of shareholders at 

stake, for their private gain. “In spite of the dominant role of profit in the running of 

business today, there is a growing realization all over the world that now it is very 

important for every business to assume Corporate Governance.” Explain with reasons. 3 

            

 .       .  
 
48. What are the advantages and limitations of newspaper advertising ? 5 

     ,  .  
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49. Why are e-business and outsourcing referred to as the emerging modes of business ? 

Discuss the factors responsible for the growing importance of these trends.  5 

  –          ?  

  .  
 

50. Name the following :   5 

 (A) The person who promotes a business. 

 (B) The document containing the rules, regulations and bye laws of a company 

 (C) The documents inviting subscription for shares and debentures. 

 (D) The amount of money which must be raised before allotment of shares by a 

company. 

 (E) The principal documents of a company. 

  .    

 (A)      

 (B) ,      

 (C) ,       

 (D)        

 (E)      
 

51. Business risk is the possibility of occurrence of losses or insufficient profits because of 

various unexpected events which cannot be controlled by business. Explain its types 

and causes.   5 

   ,      , 

   .  
___________ 




